
Global Real Assets Trust, Series I 11.8
Cash and Cash Equivalents 5.9↓
Chartwell Retirement Residences 5.6
Prologis Inc. 5.0
Helios Towers PLC 4.8
Welltower Inc. 4.7↓
Dream Industrial Real Estate Investment Trust 4.7
Granite Real Estate Investment Trust 4.6
Ventas Inc. 4.5
Boardwalk Real Estate Investment Trust 4.4
Brookfield Office Properties Inc., Preferred Shares, 5.15%,
Series P

4.3

Killam Apartment Real Estate Investment Trust 4.0
Sienna Senior Living Inc. 3.9↑
Goodman Group 3.7
First Capital Real Estate Investment Trust 3.4
AGNC Investment Corp. 3.4
Annaly Capital Management Inc. 3.3
VICI Properties Inc. 3.3
Primaris Real Estate Investment Trust 3.2
American Tower Corporation 2.2
Simon Property Group, Inc. 2.1
RioCan Real Estate Investment Trust 2.0↓
SBA Communications Corporation 1.8
Canadian Apartment Properties Real Estate Investment
Trust

1.5↓

Cellnex Telecom, S.A. 1.0↑

99.0

Starlight Global Real Estate Fund
As at December 31, 2025

Portfolio Snapshot

Starlight Capital's Portfolio Snapshot provides investors with transparent understanding of the monthly dynamics in your
investment portfolio. This document records monthly shifts, equipping you with the tools for a well-informed and confident
investment journey.

Asset Allocation (%)

Geographic Allocation (%)

Sector Allocation (%)

Top 25 Holdings

Issuer/Underlying Fund % of NAV

Total % of NAV

↑/↓ indicates increase/decrease in geography from previous month of > 3.0%, sectors from previous month > 2.0% and holding from previous month of > 0.5%.

Commissions, trailing commissions, management fees and expenses all may be associated with investment funds. Investment funds are not guaranteed, their
values change frequently, and past performance may not be repeated. The information contained herein is not an offer to sell nor a solicitation to buy any
security.Such an offer can only be made by prospectus or other applicable offering document. Please read the prospectus or other applicable offering document
before investing. Investors should consult with their advisors prior to investing. There are ongoing fees and expenses associated with owning units of an
investment fund. An investment fund must prepare disclosure documents that contain key information about the fund. You can find more detailed information
about the fund in these documents.

Starlight, Starlight Investments, Starlight Capital and all other related Starlight logos are trademarks of Starlight Group Property Holdings Inc.

Equity 78.0
Private Investments 11.8
Cash and Cash Equivalents 5.9
Preferred 4.3

Canada 57.7
United States 32.1
United Kingdom 5.1
Australia 4.0
Spain 1.1

Excludes cash and cash equivalents.

Industrial REITs 18.0
Private Investments 11.8
Retail REITs 10.8
Health Care REITs 9.1
Specialized REITs 7.3
Mortgage REITs 6.7
Cash and Cash Equivalents 5.9
Communication Services 5.8
Other 24.7


